Web Site

WEB SITE

Visit our WEB SITE
at
http://www.khpplc.co.uk

N

KEY HAVEN

PUBLICATIONS PLC

Key Haven Publications PLC
PO Box 669, Oxford OX3 3AU
Telephone: 01865 352121; Facsimile: 01865 351081



THE OFFSHORE & INTERNATIONAL TAXATION REVIEW

Volume 13, Issue 1, 2007

EDITORIAL BOARD

Robert Venables QC (Consulting Editor)
Jonathan Schwarz (Joint Managing Editor)
Keith Gordon, Barrister (Joint Managing Editor)

Stephen Allcock QC
Richard Bramwell QC
Stephen Brandon QC
David Ewart
Michael Flesch QC
Milton Grundy
Professor David Hayton LLD
Launcelot Henderson QC
Harvey McGregor QC, LLD
Kevin Prosser QC
Andrew Thornhill QC
Professor John Tiley

All editorial correspondence should be addressed to:
Keith Gordon, Managing Editor
Atlas Chambers
Gray’s Inn
London WCI1R 5EP

The Offshore & International Taxation Review
(formerly The Offshore Tax Review)
is published by
Key Haven Publications PLC
PO Box 669, Oxford OX3 3AU
Telephone 01865 352121; Facsimile 01865 351081
Visit our Website at: www.khpplc.co.uk



Disclaimer

DISCLAIMER

The views contained herein are put forward for further consideration only and are
not to be acted upon without independent and professional advice.

Neither the Publisher nor the Authors or Contributors can accept any
responsibility for any loss occasioned to any person no matter howsoever caused
or arising as a result of or in consequence of action taken or refrained from in
reliance on the contents hereof.

©2007 KEY HAVEN PUBLICATION PLC
The moral rights of the authors have been asserted

Conditions of Sale

All rights strictly reserved. No part of this publication may be reproduced, stored
in a retrieval system, or transmitted, in any form or any means, electronic,
mechanical, photocopying, recording or otherwise, without prior written
permission of the publisher.

Any person infringing the publisher’s copyright will be liable to criminal and/or
civil proceedings.

Papers are invited for publication on the understanding that they contain original
unpublished material not submitted to any other journal and may be subject to
anonymous peer review. The decision of the Managing Editors to accept, reject
or modify any paper shall be final. Style sheets are available from the publisher
on request.

Printed in England by Dearne Valley Printers.



Contents Volume 13, Issue 1, 2007

CONTENTS

Editorial

Impact of Finance Act 2006 Inheritance Tax Changes on
Non-UK Resident Trusts
Robert Venables QC

Finance Act 2006 Capital Gains Tax and Income Tax Changes:

Impact on Non-UK Resident Trusts
Robert Venables QC

Employee Benefit Trusts Post Dextra and Finance Act 2006
Robert Venables QC

The UK/Poland Double Taxation Convention - An Overview
of Amendments
Piotr WiSniewski & Piotr Poptawski

Legislation Changes to New Zealand Foreign Trusts
Garth Melville

Page No

23

49

83

105



Editorial

EDITORIAL

This issue opens with three articles by the Consulting Editor with a common theme
of the changes made by the Finance Act 2006 on offshore settlements.

The first article considers the inheritance changes; the second focuses on the
income tax and capital gains tax changes. The third article considers the effect of
the Finance Act on offshore Employee Benefit Trusts with reference also to the
decision of the House of Lords in the Dextra case.

Piotr Wisniewski, PhD ASI and Piotr Poptawski, LLM summarise the effects of
the new double taxation agreement between the UK and Poland.

Finally, Garth Melville of NZ Securities Limited provides an overview of use of
corporate trustees in New Zealand following the recent statutory changes relating
to the administration of foreign trusts.

Robert Venables QC Jonathan Schwarz Keith Gordon
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